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An Investigation into the Proprietary Status of
Cryptocurrencies Based on the Theory of Sheikh Ansari
IN Kitab al-Makasib

Reza Khalousi*

Abstract
One of the critical topics in contemporary jurisprudence is the explication of the
Sharia rulings governing cryptocurrencies. Due to their unique nature, this
emergent phenomenon has sparked extensive debate among jurists. One of the
most significant dimensions in examining cryptocurrencies is the issue of their
proprietary status (maliyyat) and their eligibility to serve as the object of sale
(mabt”). This research explores the proprietary status of cryptocurrencies based
on Sheikh Ansari’s theory, which posits the “necessity of customary and Sharia-
based proprietary status for the object of sale.” Employing a descriptive-
analytical method and conducting a rigorous examination of various common
cryptocurrencies while applying them to Sheikh Ansari’s jurisprudential
foundations, this study concludes that cryptocurrencies fall into disparate
categories. Proprietary status applies to some, but not others; therefore, it is
impossible to issue a single, universal ruling for all of them. Consequently, it is
essential that each type of cryptocurrency be examined on a case-by-case basis,
with due regard for its specific characteristics.

Keywords: Proprietary Status (Maliyyat), Cryptocurrencies, Customary
Proprietary Status, Sharia-based Proprietary Status, Crypto-assets.
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